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Green Project Finance Training to build the Bankers’ Capability

On October 14, 2021, the Association of Banks in 
Cambodia (ABC) and USAID Green Invest Asia 
delivered a Green Project Finance Training session 
to ABC’s member banks.
 
The purpose of the training was to provide a 

strong future revenues to meet debt servicing and 
repayment obligations.

Mr. DITH Sochal, Chair of Sustainable Finance Committee at The Association of Banks in Cambodia (ABC), 

limiting the growth of Cambodia's sustainable economy.

Mr John McGinley, Managing Partner of Mekong Strategic Partners (MSP), who gave the closing remark, 
thanked the participants as well as the trainer who took the valuable time to join the session. He also 

nancing Facility for Cambodia. 

Seminar to Raise Public Awareness of Insurance in
the Banking and Financial Institutions

(BFIs) and insurance companies, to share experiences and practical work in the insurance sector.

The workshop was supported by the Insurance Regulator of Cambodia (IRC) of Non-Banking Financial 

than 300 participants from the National Bank of Cambodia (NBC), Ministry of Economy and Finance (MoEF), 

Mr. Bun Yin, Vice-Chairman of the Association of Banks in Cambodia said: “The workshop was conducted in 
line with the National Strategy on Financial Inclusion 2019-2025, which is one of the 23 priority areas of the 
National Strategy (from activities 19 to 41) to increase public awareness of insurance services and consumer 
protection.”   
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Seminar to Raise Public Awareness of Insurance...

Mr. Huy Vatharo, Chairman of the Insurance Association of Cambodia, said at the closing ceremony that the 
forum presented and shared insightful knowledge of insurance services as it is a tool to manage risks and to 

added. 

Mr. Kea Borann, Chairman of the Cambodia 

the main reasons that our clients experience 

issues, natural disasters and other accidents. He 

these challenges can be reduced to a minimum, 
if clients, especially low-and middle-income 
earners, use insurance services to hedge those 
risks.

Mr. Borann also encouraged the public, especial-
ly those in rural areas, to be aware of the impor-
tance of protection and insurance services, as it 
will certainly contribute to the creation of a

https://www.khmertimeskh.com/50957554/a-business-and-networking-program-hosted-by-khmer-enterprise-local-access-to-finance/

At the forum, Mr Heng Koy, General Manager of the Association of Banks in Cambodia, who represented the 
ABC, presented about Roles and Facilitation of Financial Institutions toward Business for Their Performance 

In his presentation, Mr Koy stated that as of late February, COVID-19 has started to spread inside Cambodia 
and has severely impacted all aspects of life in the Kingdom. The situation has been hard for many people, 

immune to those dramatic impacts. (Read more)

On October 22, The Association of Banks in Cambodia 
(ABC) was invited by Khmer Enterprise, a unit under the 
Ministry of Economy and Finance, to join a virtual 
Business and Networking Program: Local Access to 
Finance.

The forum was created to respond to the current 

cial Resources”.

of Utilizing Financial Resources
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The Association of Banks in Cam-
bodia (ABC) and Cambodia 

with the support of the National 
Bank of Cambodia, on October 

” to raise public 
awareness about the impor-
tance of saving and to celebrate 
ASEAN Savings Day on October 
31, 2021. 

The workshop was presided 
over by H.E Rath Sovannorak, 
Director General of Banking

Supervision of the National Bank of Cambodia, and accompanied by Mr. Bun Yin, Vice Chairman of the Asso-

which exceeds expenses, all is relation to behavior and the promotion of a saving culture.

Vice-Chairman of the Association of Banks in Cambodia, Mr. Bun Yin said, “The seminar was aimed at 

and the national economy, and to increase awareness of consumer protection mechanisms for savings in 

tions.” 

CMA’s Chairman Kea Borann said, “The ASEAN Savings Day is an initiative of the ASEAN Labor Committee 
for Financial Inclusion and aims to raise awareness on the importance of savings in line with efforts to 

H.E Rath Sovannorak, Director General of Banking Supervision of the National Bank of Cambodia said, “the 
seminar was very important in promoting the ASEAN Savings Day more widely and reaching the public 
across the country.” 

H.E Rath Sovannorak added that the ASEAN Savings Day is celebrated every year with the purpose to 
promote public awareness on the importance of saving which is in line with efforts of the ASEAN member 
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ABC’s 4th Sustainable Finance Forum touched on ESG and Credit Rating

The Association of Banks in 
Cambodia (ABC) on October 28 
held the fourth Sustainable 
Finance Forum on the topic of 
Environmental Social and 
Governance (ESG) Financing & 
Credit Rating. Around 50 partici-
pants from banks attended the 
forum.

ABC had a privilege to have the 
experts from Moody’s Investors 
Service and Moody’s ESG 
Solutions to share insights and 
trends in the Sustainable 
Finance space, as well as the 
service and value they bring to 
debt issuers and investors.

and it is part of the ABC’s objective to improve general capacity knowledge of its member banks, said Mr 
Dith Sochal, Chairman of the Sustainable Finance Committee of the Association of Banks in Cambodia 
(ABC).

adopted into action and to support all member banks with respect to the journey of embracing and embed-

At the forum, Mr. Rahul Ghosh, who is the Managing Director for ESG Outreach & Research at Moody’s ESG 
Solutions had opened the session by discussing trends and standards in Sustainable Finance, including that 
of Sustainable Bonds in Asia. He also shared about Second Party Opinions, the key elements within them, a 

Then, Ms. Rebecca Tan, a Vice President and Senior Analyst in the Financial Institutions Group at Moody’s 

Asia, with focus on India and Vietnam. She also took through an overview of how Moody’s rate banks, share 

While, Ms. Alka Anbarasu, a Senior Vice President in the Financial Institutions Group at Moody’s Investors 
Service took the last part of presentation delivering the note on credit ratings of many banks and non-bank 

factors into our bank credit rating analysis.
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Nearly US$ 50 million drew down from SME Co-Financing Scheme:
SME Bank in Cambodia

ABC: What is the current status of the SME's loan and SME Co-Financing Scheme (SCFS)? (Number of 
customers, number of accounts? Loan Disbursement?

Mr Lim: As of October 4, 2021, we have disbursed loans of US$ 47.8 million to 405 eligible SMEs under the 

institutions. The US$ 100 million fund is expected to be fully subscribed by the end of 2021. On top of that, 
SME Bank has provided loans directly to SMEs amounting to US$ 2.5 million.

ABC: What are the criteria of getting a loan from SME Bank? What kind of customers? What is the interest 
rate and the loan size?

Mr Lim:  SME Bank is offering reluctant selection criteria by allowing higher Loan-To-Value (LTV) of up to 80% 

priority sectors and 7.5% p.a. for other businesses. For small loans up to US$50,000, the Bank offers more 
favourable terms including higher LTV of up to 120%  and  unsecured loans to selective SMEs from certain 
partnership associations or companies.

ABC: What is the difference between SMEs Bank and CGCC?

Mr Lim: SME Bank of Cambodia is a fully licensed commercial bank and a state-owned bank. The social man-

which is in line with the policy direction set out by the Royal Government of Cambodia.

The Credit Guarantee Corporation of Cambodia Plc. (CGCC) is a state-owned enterprise and the mission is 
to provide credit guarantees to lenders on loans made to businesses based on international standards to 

SME Bank of Cambodia is not allowed to take CGCC’s guarantees at this moment as we are from the same 
shareholders (Ministry of Economic and Finance).   

The SME Bank in Cambodia is a hybrid between a commercial bank 

and commercial banking services in an effective and sustainable 

cation and expand export volumes as coherent with the policies set 
out by the Royal Government of Cambodia. 

ABC secretariat’s team met with Mr. Lim Aun, CEO of SME Bank in 
Cambodia to discuss the bank’s aspiration in catering to the needs of 

other relevant stakeholders, who are working to assist SMEs to start, 
expand and sustain their businesses. 
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especially the Micro, Small and Medium Enterprises (MSMEs)  from accessing formal loans for working 
capital and business expansion.

Responding to this challenge, he said CGCC, which was established in line with the policy of the Royal 
Government of Cambodia to support the survival and economic recovery during the COVID-19 pandemic, 
provides credit guarantees of up to 80 percent of the total loan amount borrowed by businesses, including 

the borrowers. 
 
“With CGCC, it will enable Participating Financial Institutions (PFIs) to grow/increase their loans towards 
business entities to improve productivity and employment in the country,” said Mr Wong.  He added that the 

March 2021. As of October 15, 2021, a total of 101 loan applications from PFIs amounting to US$ 13.65million 
was guaranteed by CGCC. 81 percent of the total guaranteed loans are loans without collateral, Mr. Wong 
added. 
 

scheme of CGCC, was launched in September 2021, to support the SME Bank's Co-Financing Scheme Phase 
II, said Mr. Wong. He added that this guarantee scheme will enable SMEs to borrow at low interest rates 
from PFIs and the CGCC guarantee can substitute for part of the collateral for the loan.
   

with CGCC guarantee as part of the collateral for the bank loan. Thus, enabling business owners to apply for 
business loans without having to pledge additional collateral.” 

H.E. Ros Seilava, Secretary of State of Ministry of Economy and Finance, and Chairman of CGCC’s Board of 
Directors stated on the launching of the Co-Financing Guarantee scheme that: “the launch of the CFGS by 
CGCC is timely to provide additional support to the SCFS II of the SME Bank of Cambodia for risk-sharing 
with the PFIs. The two facilities will complement each other to address two key issues faced by the SMEs in 

SMEs, with more than 50 percent local ownership and both registered, and non-registered businesses are 
encouraged to apply for guaranteed loans with CGCC’s PFIs. As of October 2021, 19 PFIs joined CGCC to lend 
out more to businesses, without or with collaterals during this pandemic crisis.  

CGCC’s Role to Support SMEs During the COVID-19 Pandemic

in Cambodia, Credit Guarantee Corporation of Cambodia 
(CGCC) was incorporated as a state-owned enterprise, 

the Ministry of Economy and Finance (MEF), with the 
vision to be the preferred credit guarantee institution in 

Small and Medium Enterprises (SMEs).
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of the Banking System

along with its customers in all sectors.

He noted that when the SMEs or businesses get affected by the pandemic, the banking sector also gets 
affected; especially, the Bank’s assets, revenue and growth. He continued that the growth of the banking 
system was experiencing double digits at around 20 percent per annum in the past, but during Covid-19, the 

of their loans.

Dr. In Channy thanked the Royal Government of Cambodia (RGC) through the National Bank of Cambodia 
(NBC), who have been providing pro-active measures and support to the BFIs. One of those measures is to 

sectors—as with Loan Restructurings. As of July 2021, loan restructurings in the BFIs stand at more than $5 
billion or around 15 percent of the total credit in the industry.

He explained that during COVID-19, banks give a lot of support to the SMEs and their customers. The Banks 
sometimes approve the loan to more than 70 percent of the collateral, and in some cases, banks are provid-

est rates or maturities—Period of the credit. 

Dr. In Channy, Chairman of the Association of Banks in 
Cambodia was one of the panelists attending the work-
shop on the “Covid-19 Business Recovery Pathways from 

ation (CMA) and Young Entrepreneurs Association in Cam-
bodia (YEAC) on September 16, 2021.

audience at the event, Dr. In Channy said that COVID-19 
has effected all sectors including the Banking and Finan-
cial Institutions. He said no one has escaped the impact. 
However, he said there was no exact data to show public-
ly on how big the actual impact is for each sector and
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OF BANKING AND FINANCE IN OCTOBER

NBC issues a new 30,000 riel banknotes 

To celebrate the 30th anniversary of the Paris Peace Agree-
ments (October 23, 1991 - October 23, 2021) and the 30th 

anniversary of the return of former King Norodom Sihan-
ouk to the Kingdom (November 14, 1991- November 14, 

National Bank of Cambodia (NBC) to issue a new 30,000 
Riel commemorative banknotes to be circulated and 
used throughout the Kingdom of Cambodia, along with 
other types of banknotes that have already been issued.

CASH IS A KING: Mr. Kea Borann

Speaking at the workshop of the “Covid-19 Business Recovery Pathways from 
Business Perspectives” on September 16, 2021, Mr. Kea Borann, Chairman of 

all businesses and all sectors, including Banking and Financial Institutions.

of about US$ 5-6 billion as of July 2021. Restructuring has proven to be one of 
the most effective measures in releasing the burden of customers, who are 
affected by the pandemic. At the same time, even though the impact of the 

Mr Borann continued, that to assist the SMEs, some FIs have provided loans 

to get a loan approved. Therefore, he called on SMEs to transform their record keeping from manual and 

stakeholders, SMEs and customers. It is to make sure that they can manage and use loans properly. “When 
they (customers) succeed, the BFIs also succeed. “Cash is a King—SMEs need to manage and use cash 
responsibly for business and not mix it with personal use,” he added.
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https://www.khmertimeskh.com/50949126/amro-cuts-growth-forecast-but-predicts-more-next-year/

AMRO cuts growth forecast but predicts
more next year

It cut its 2021 gross domestic product (GDP) forecast 
to 2.8 percent from a March forecast of 4 percent. 
(Read More)

Cambodia’s economy will 
grow more slowly than previ-
ously forecast, according to 
the ASEAN+3 Macroeconomic 

https://www.phnompenhpost.com/business/finnish-fund-invests-10m-sathapanahttps://www.khmertimeskh.com/50949126/amro-cuts-growth-forecast-but-predicts-more-next-year/

The local Sathapana Bank Plc 
has received $10 million from 
OP Finnfund Global Impact 

ing markets impact fund in
Finland, allowing the bank to expand its loan portfo-

and especially female entrepreneurs. (Read More)

https://www.khmertimeskh.com/50949179/soramitsu-builds-on-bakong-success-with-laos-study/

Soramitsu builds on Bakong success with
Laos study

The Japanese company that 
developed the National Bank 
of Cambodia’s (NBC’s) Bakong 
digital wallet has launched a 
similar project with Laos. 
(Read More)

https://www.thebanker.com/video/v/6276549443001/serey-chea-assistant-governor-national-bank-of-cambodia-ndash-view-from-imf-2021

Cambodia, with The Banker

A virtual interview of H.E.       
Dr. Chea Serey, Assistant 
Governor and Director Gener-
al of Central Banking, the 
National Bank of Cambodia,

with The Banker on Monday, October 11, 2021 on 
Bakong payment system and measures introduced 
by the National Bank of Cambodia to alleviate the 

ed Covid-19 pandemic. (Watch More.)

https://www.khmertimeskh.com/50951407/nbc-grows-stronger-with-boost-in-confidence-in-riel/

In Channy, Chairman of the 
Association of Banks in Cam-
bodia (ABC) and president and 
Group Managing Director of 
ACLEDA Bank Plc, praised the 

efforts of the National Bank of Cambodia (NBC) and 
its monetary policy during the 42nd anniversary of its 
re-establishment. (Read more)

https://www.khmertimeskh.com/50951599/imf-says-kingdoms-gdp-will-increase-6-6-percent-in-five-years/

https://www.phnompenhpost.com/business/finnish-fund-invests-10m-sathapanahttps://www.khmertimeskh.com/50949126/amro-cuts-growth-forecast-but-predicts-more-next-year/

IMF says Kingdom’s GDP will increase

Cambodia will have the 
second-fastest growing econ-

years, according to the Inter-
national Monetary Fund. 

In its World Economic Outlook, the IMF said the King-
dom’s gross domestic product (GDP) would expand 
6.6 percent, second only to Vietnam with a forecast 
6.9 percent growth. (Read More)

https://www.phnompenhpost.com/business/business-world-stoked-reopening

Business world stoked for reopening

Economists and the business 
community on November 1 
welcomed the prime minis-
ter’s announcement on the 
reopening of the country in all 

sectors and resumption of socio-economic activity. 
The keenly-awaited move comes after a hiatus of 
nearly two years due to the spread of Covid-19, and 
marks a promising new chapter for the Kingdom’s 
economic momentum to build up a considerable 
head of steam, they suggest. (Read More). 

https://www.khmertimeskh.com/50962985/central-bank-says-international-reserves-total-21-billion/

total $21 billion

The National Bank of Cambo-
dia (NBC) says the country’s 
international reserves add up 
to around $21 billion. That is 
higher than the minimum

level developing countries are mandated to possess.  
(Read More)

HIGHLIGHT OF
BANKING AND FINANCE NEWS
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CONTACT INFORMATION OF ABC

CHAIRMAN OF THE ASSOCIATION
OF BANKS IN CAMBODIA

Dr. In Channy

GENERAL MANAGER
Mr. Heng Koy

Mail: abc_gm@abc.org.kh

Mrs. Phal-Chalm Theany
Mail: abc_sg@abc.org.kh

Ms. Chan Sochinda
Mail: sochinda.chan@abc.org.kh

HEAD OF BUSINESS DEVELOPMENT

EVENTS/BD MANAGER
Mr. Cheng Kimchheang
Mail: abc_event@abc.org.kh

DEVELOPMENT FUND MANAGER

Mail: abc_df@abc.org.kh

Mr. Thomas Schings
Mail: thomas.schings@abc.org.kh

HEAD OF RESEARCH

Mr. Sok Chan
Mail: 

HEAD OF FINANCIAL INCLUSION 
AND PUBLIC RELATION

Vattanac Capital Tower, Level 6, Suite 0601, 
Monivong Blvd, Sangkat Wat Phnom, 

Khan Daun Penh, Phnom Penh, Cambodia
TEL: +855-23 230 611

MAIL: secretariat@abc.org.kh
WEBSITE: www.abc.org.kh

FACEBOOK:TheAssociationOfBanksInCambodia

COMMENTS AND SUGGESTIONS

The Association of Banks in Cambodia welcomes 
the articles from members. We also welcome any 

regulatory update in the Newsletter. For further 

Mr. Sok Chan

DISCLAIMER:

Ms. Eang Marya
Mail: abc_ahm@abc.org.kh

ADMINISTRATION AND
 HUMAN RESOURCE MANAGER

ABOUT ABC

The Association of Banks in Cambodia was formed in 

banking sector. Our purpose is to promote constructive 
dialogue amongst member banks, and to serve as an 
industry voice to the public and the Government.
Our membership consists of local and foreign owned 
banks and branches. Membership in the Association is 

Financial Institutions, which states that all banks operat-
ing in Cambodia must belong “to a single professional 
association, whose Articles of Association shall have 
been endorsed by the supervisory authority.”
The Association meets at least once a month and more 

issues. Since 1998, the Association has been an active 
member of the ASEAN Bankers Association and partici-
pates in all of its meetings and functions.

ABC COMMITTEES AND
WORKING GROUP 
1. Annual Events Committee
2. Compliance Committee
3. Constitutional Committee
4. Education Committee
5. Financial Inclusion
6. Payments Committee
     a. FinTech Working Group
     b. QR Taskforce

7. PSWG-E
8. Risk Committee
9. Sustainable Finance 
    Committee

1. Commercial Banks: 55 Banks
4. The Associations: 2

ABC’S MEMBERS


