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ABC collaborated with International Card Schemes to Drive Payment Card 
Interoperability in Cambodia

of Cambodia, accompanied by Dr. In Channy, Chairman of the Association of Banks in Cambodia, Ms. 
Monika Chum, Visa Country Manager for Cambodia, Mr. Sophal Tek, Director Country Business Develop-
ment Cambodia and Laos of MasterCard, and Ms. Leang Chenda, Cambodia Country General Manager of 
UnionPay International. The event was organized by ABC with around 50 participants physically and more 

international card schemes and other relevant stakeholders. 
Three MoUs were signed in the event.

The Institute of Banking & Finance (IBF) Cambodia was 
established by the Association of Banks in Cambodia 
(ABC) with the mission to improve corporate governance, 
standardize banking practices, and disseminate interna-
tional best practices. 

So far, IBF has achieved over 2,000 enrolments including 

nars, and 77 E-learning enrolments and 298 graduates in 
2020. IBF offers courses of a wide range of topics from 

As an initiative for 2022, IBF in collaboration with the Asso-
ciation of Banks in Cambodia will host a series of FinTech 

3. ABC-UnionPay International MoU: The collaboration on the co-badged debit card issuance will enable 
ABC Member institutions to issue  co-badged cards to their customers with access to the CSS network in 
order to support the domestic payment ecosystem and to inform all ABC Members of UnionPay-CSS 
co-badged debit card requirements.

2. ABC-Mastercard MoU: The prime objective is to establish possible business co-operation between 
Mastercard and ABC with regard to the issuance of co-badged debit cards in Cambodia in accordance 
with local issuance and branding regulations, including National Bank Cambodia’s Prakas on The Utiliza-
tion of Trademarks for FAST Payment and the Cambodian Shared Switch System.

1. ABC-Visa MoU: Visa will extend the access to Visa’s contactless EMV chip standards to strengthen the 
domestic payment ecosystem and support the Cambodian Shared Switch (CSS) network to co-badge 
with other international card schemes.

The Association of Banks in Cambodia (ABC) togeth-
er with three International Card Schemes—Visa, 
MasterCard and UnionPay International, signed the 
Memorandum of Understanding (MoU) on Novem-
ber 23 to extend the access of the contactless EMV 
chip standards, to strengthen the domestic 
payment ecosystem, to support the National Bank 
of Cambodia’s Cambodian Shared Switch (CSS) 
network as well as CSS Co-Badging. 

The MoU signing ceremony was presided over by 
H.E. Dr. Chea Serey, Assistant Governor and Direc-
tor-General of Central Banking at the National Bank 

IBF’s Mission to Improve Corporate Governance and Standardize Banking Practices
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Moreover, IBF is also engaging several FinTech experts to develop a textbook about some core areas of 

that, the textbook will be shared with university students at the Kirirom Institute of Technology (KIT) and the 
school will include such areas in their curriculum. 

The up-to-date knowledge of FinTech will aid those university students’ understanding and prepare them 

build trust and loyalty between companies and their consumers. Using these technologies is convenient 
since users can use one platform for multiple purposes, which will therefore also result in lowering the cost 

CamTech Summit 2021 was organized by Cambodian 
Association of Finance and Technology (CAFT) in coopera-
tion with National Bank of Cambodia (NBC), Association 

Association (CMA).

summit, held from November 8 to 12, showcased Cambo-

the country’s vast and innovative FinTech and tech 
landscape.

IBF’s Mission to Improve (CONT’D)

Highlights of CamTech Summit 2021

CAFT Secretary-General Tomas Pokorny sat down with the ABC Secretariat to talk about the success of 
CamTech Summit 2021 and future plans.
 
ABC: What was the outcome of CamTech Summit 2021? How would you evaluate the event?
 
Tomas: CamTech was exemplary in many ways for us, as well as for Cambodia. Firstly, it showcased Cambo-
dian content, Cambodian expertise, Cambodian tech and FinTech scene. This included both mature [play-
ers] and startups, as something that other nations and regions, and various sectors, are keen to learn about 

organize a state-of-the-art event. It is, after all, the ultimate goal of FinTech, which is to create a collabora-
tive environment across sectors and demographics.
 
ABC: What is your plan for the summit next year? What areas are you looking to explore in the FinTech 
sector?
 
Tomas: Because we look forward to cooperating again with SFF (Singapore Fintech Festival), MAS (Mone-
tary Authority of Singapore), NBC (National Bank of Cambodia) and related associations (ABC and CMA), it 
is too early to ascertain an actual theme for the event next year. However, what we hope is that Covid would 

That way, we can present more Cambodian cities and industries directly, and ensure live presentations from 
themed locations.
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Mr. Dith Sochal, Chair of the ABC’s Sustainable Finance 
Committee, and CEO of Foreign Trade Bank (FTB), attend-
ed the 4th Singapore-Chongqing Financial Summit under 
the theme of “Deepening China-ASEAN Financial Cooper-
ation, Creating a New Paradigm of Interconnectivity”. The 
virtual summit was conducted on November 24, 2021.

The topic for the summit was discussed on Green Finance 
Helps the Green Recovery of the Global Economy.

Highlights of CamTech Summit 2021 (CONT’D)

Are we returning to “old normal” or embarking on a “new normal”?

ACTIVITIES/EVENTS

Review of Credit Market in the First Nine Months 2021

months of 2021 with positive growth despite the 
sustained impact of the pandemic, said Credit Bureau 
Cambodia (CBC). CBC’s data indicates that the demand 
for credit rose with credit applications increasing by 11 

the same period in 2020. 

We aim to provide a fully televised event and with more international and domestic speakers. We hope to 
expand the event by a few hours every day and showcase Cambodia as a progressive digitalized nation with 
a vision to connect with other developing countries in the region and globally.

The meeting also touched on green standard, green bond, green economy, green banking, and green 

development, transition, and implementation of sustainable business models and investment projects. 
While, in the region based on the recently published ASEAN Sustainable Taxonomy, ASEAN is set to realize 
net-zero as early as possible in the latter half of the 21st century. Green-house gas (GHG) emissions in the 
ASEAN region are set to peak in 2030. For Cambodia, the pursuit of sustainable development is the policy 
priority and commitment of the Royal Government of Cambodia as stated in the National Strategic Develop-
ment Plan (NSDP) 2019-2023. 

ment standards related to social and environmental impacts,” said Mr. Sochal. In September 2016 with the 
support of the National Bank of Cambodia and other stakeholders, the Cambodian Sustainable Finance 

investors who are interested in exploring green investment opportunities in Cambodia to help contribute to 
green recovery.  
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NBC: 57th Monetary Policy Committee (MPC)
Meeting shows fruitful results

The National Bank of Cambodia (NBC) held the 57th Monetary Policy Committee 
(MPC) Meeting on November 16. The meeting was chaired by H.E Chea Chanto, 
Governor of the National Bank of Cambodia. 

The MPC touched on the current events of the global economy, progress and 

next quarter, the meeting has concluded:

1. The reserve requirement ratio (RRR) at seven per cent for both KHR- and 

USD-denominated deposits will be kept, to help stabilize prices and enhance 

institutions must hold in reserve. The Cambodian RRRs for foreign and domes-

tic currency deposits were 12.5 per cent and eight per cent, respectively, until 

the NBC reduced both to seven per cent in March last year.

2. The keep interest rates of liquidity-providing collateralized operations 

local currency – and marginal lending facilities (MLF) at “appropriate levels”. 

The NBC previously noted that MLFs offer riel-denominated overnight loans 

HIGHLIGHT REGULATORY UPDATE
OF BANKING AND FINANCE IN NOVEMBER

Review of Credit Market in the First Nine Months 2021 (CONT’D)

As of September 2021, the number of loan accounts increased by four percent whereas loan balance 
increased by 25 percent as compared to a year back in 2020. Approximately half of the loan accounts com-

It added that during the pandemic, access to credit has played an important role for many individuals and 
small business owners to maintaining their well-being and business operations. Hence, being on top of their 

credit history. 

and future activity in the country.

due) which is an indicator of credit quality increased from 2.42% in September 2020 to 2.56% in September 
2021. 

amidst uncertainties around economic activities and international health landscape. 
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HIGHLIGHT OF
BANKING AND FINANCE NEWS

https://www.khmertimeskh.com/50977655/nbcs-chea-serey-believes-upgraded-china-asean-comprehensive-strategic-partnership-will-deepen-relationship/

NBC’s Chea Serey believes upgraded
China-ASEAN comprehensive strategic
partnership will deepen relationship

Chea Serey, Assistant 
Governor of National Bank 
of Cambodia, believes the 
newly upgraded China 
-ASEAN comprehensive 

strategic partnership will deepen the relationship. 
She also shared her views on China-Cambodia 
trade and the Belt and Road Initiative.
(Read More)

https://www.phnompenhpost.com/business/microfinance-groups-members-restructure-17b-worth-credithttps://www.phnompenhpost.com/business/fintech-key-amid-adoption-wave

ACLEDA on BB rating, stable outlook: S&P

Standard & Poor’s (S&P) 
Global Ratings on Novem-
ber 23 evaluated the 

(SACP) of locally-owned

https://www.phnompenhpost.com/business/acleda-bb-rating-stable-outlook-sp
publicly-listed ACLEDA Bank Plc at “BB” and 

(Read More)

$1.7B worth of credit

Financial institutions that 
are members of the Cam-

ation (CMA) restructured 

https://www.phnompenhpost.com/business/microfinance-groups-members-restructure-17b-worth-credit

in loans for over 350,000 borrowers as of October 
31, as applications steadily decline with Covid-19’s 
loosening grip on the Kingdom.
(Read More)

Fintech key amid adoption wave

The growth of digital products 

become more important than 

ever as customers are more  

willing to adopt next

https://www.phnompenhpost.com/business/fintech-key-amid-adoption-wave

-generation technologies and perform transac-
tions at the time and place of their own choosing, 
industry players have said. (Read More)

https://phnompenhpost.com/business/250m-set-agri-financing-2022

The government has set 

through two state -owned 

interest rates, and is resolved to encourage com-

provide additional credit to support agriculture 
and other priority sectors. The state-owned banks 
are Small and Medium Enterprise Bank of Cambo-
dia Plc (SME Bank) and Agricultural and Rural 
Development Bank of Cambodia (ARDB).
(Read More)https://www.khmertimeskh.com/50976291/economic-growth-revised-to-3-percent-this-year/

Economic Growth revised to 3 percent
this year

Cambodia’s economic growth 

has been revised to reach 

around 3 percent this year, 

thanks to the growth of the 

agricultural and industry 
sector. Prime Minister Hun Sen said that the country’s 

economic activities have recovered after the country 

has been fully reopened. “I think that if the remaining 

two months of this year have a good economic 

progress, our economic growth by the end of this year 

will reach around 3 percent,” Mr Hun Sen said.

(Read More)

https://cambodiainvestmentreview.com/2021/11/12/cambodia-e-commerce-policies-playing-catch-up-to-regulate-the-growing-sector/

Cambodia’s E-commerce Policies Playing
Catch-up to Regulate the Growing Sector

As e-commerce in Cambo-
dia continues its meteoric 
rise on the back of the 
pandemic, government 

catch-up to regulate the sector and ensure it 

the government, the private sector, and consum-
ers alike. (Read More)

https://www.phnompenhpost.com/business/central-bank-rolls-out-key-financial-literacy-campaign

Central Bank Rolls Out Key Financial
Literacy Campaign

The National Bank of Cam-
bodia (NBC) on December 
3 rolled out a new 
campaign that is widely 

literacy among Cambodians as well as reduce bad 
debt. The “Let’s talk Money: Little by Little” was 
launched during an in-person and virtual seminar 
on the implementation of the National Financial 
Inclusion Strategy 2019-2025. (Read More)
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NEXT COMING EVENTS:

IBF PROGRAMS FOR 2022



THE ASSOCIATION OF BANKS IN CAMBODIA

CONTACT INFORMATION OF ABC

CHAIRMAN OF THE ASSOCIATION
OF BANKS IN CAMBODIA

Dr. In Channy

GENERAL MANAGER
Mr. Heng Koy

Mail: abc_gm@abc.org.kh

SECRETARY GENERAL
Mrs. Phal-Chalm Theany

Mail: abc_sg@abc.org.kh

Ms. Chan Sochinda
Mail: sochinda.chan@abc.org.kh

HEAD OF BUSINESS DEVELOPMENT

EVENTS/BD MANAGER
Mr. Cheng Kimchheang
Mail: abc_event@abc.org.kh

DEVELOPMENT FUND MANAGER
Ms. Heng Sopheavy
Mail: abc_df@abc.org.kh

Mr. Thomas Schings
Mail: thomas.schings@abc.org.kh

HEAD OF RESEARCH

Mr. Sok Chan
Mail: 

HEAD OF FINANCIAL INCLUSION 
AND PUBLIC RELATION

Vattanac Capital Tower, Level 6, Suite 0601, 
Monivong Blvd, Sangkat Wat Phnom, 

Khan Daun Penh, Phnom Penh, Cambodia

MAIL: secretariat@abc.org.kh
WEBSITE: www.abc.org.kh

FACEBOOK:TheAssociationOfBanksInCambodia

COMMENTS AND SUGGESTIONS

The Association of Banks in Cambodia welcomes 
the articles from members. We also welcome any 

questions or suggestions concerning the articles or 
regulatory update in the Newsletter. For further 

inquiries, please feel free to contact: 

Mr. Sok Chan

"The content in this Newsletter is for information only. It is not advice, and should not be treated as such. We do not represent that the information is correct, accurate, complete or non-mis-
leading. As such, we are not liable in respect of any special, indirect or consequential loss or damage. If any section herein is declared unlawful and/or unenforceable, the remainder continues 
in effect."

DISCLAIMER:

Ms. Eang Marya
Mail: abc_ahm@abc.org.kh

ADMINISTRATION AND
 HUMAN RESOURCE MANAGER

ABOUT ABC

The Association of Banks in Cambodia was formed in 
1994 and is recognized by the Royal Government as the 

banking sector. Our purpose is to promote constructive 
dialogue amongst member banks, and to serve as an 
industry voice to the public and the Government.
Our membership consists of local and foreign owned 
banks and branches. Membership in the Association is 
required under Chapter XXII of the Law on Banking and 
Financial Institutions, which states that all banks operat-
ing in Cambodia must belong “to a single professional 
association, whose Articles of Association shall have 
been endorsed by the supervisory authority.”
The Association meets at least once a month and more 
often if required by urgent matters. The Association also 

issues. Since 1998, the Association has been an active 
member of the ASEAN Bankers Association and partici-
pates in all of its meetings and functions.

ABC COMMITTEES AND
WORKING GROUP 
1. Annual Events Committee
2. Compliance Committee
3. Constitutional Committee
4. Education Committee
5. Financial Inclusion
6. Payments Committee
     a. FinTech Working Group
     b. QR Taskforce

7. PSWG-E
8. Risk Committee
9. Sustainable Finance 
    Committee

1. Commercial Banks: 55 Banks
2. Specialized Banks: 11 Banks 4. The Associations: 2

ABC’S MEMBERS


